MEMORANDUM







OCTOBER 8, 2013
TO:
ECONOMIC DEVELOPMENT AND INDUSTRIAL CORPORATION OF BOSTON and PETER MEADE, Director

FROM:
Larry Mammoli, Director of Engineering and Facilities Management 


DENNIS DAVIS, DEPUTY DIRECTOR, INDUSTRIAL DEVELOPMENT AND COMMERCIAL LEASING


ANTHONY VERANI, PROJECT MANAGER, INDUSTRIAL DEVELOPMENT AND COMMERCIAL LEASING

SUBJECT:
REQUEST AUTHORIZATION TO EXECUTE A LICENSE AGREEMENT BETWEEN THE ECONOMIC DEVELOPMENT AND INDUSTRIAL CORPORATION OF BOSTON AND BOND BROS., INC.
______________________________________________________________________________

SUMMARY:
This Memorandum requests that the Director, on behalf of the Economic Development and Industrial Corporation of Boston ("EDIC"), be authorized to execute a License Agreement between the Economic Development and Industrial Corporation of Boston and Bond Bros., Inc. for the short term use of certain land within the Boston Marine Industrial Park ("BMIP").
______________________________________________________________________________

BACKGROUND

Bond Bros., Inc. is a locally owned and operating building, civil and utility construction contractor with offices located at 145 Spring Street, Everett MA. 02149.
Bond Bros., Inc. is presently engaged with National Grid to update and expand utility services to the South Boston neighborhood and is in need of convenient lay down and storage area to assist in their construction efforts.

PROPOSAL
EDIC has identified approximately 10,000 square feet of vacant land that can accommodate Bond Bros., Inc's immediate need for equipment storage and lay down area located on the Eastern portion of Parcel N within the BMIP (further described in the attached "Exhibit A" and hereinafter to be known as the "Licensed Premises").
Bond Bros., Inc. shall be permitted to use the Licensed Premises for storing pipes, street plates, and construction equipment for an initial 12 month term.
Bond Bros., Inc. shall indemnify EDIC against any liability arising out of the proposed use of the Licensed Premises and shall list EDIC as an additional insured on Bond Bros., Inc's primary insurance in forms and amounts acceptable to EDIC.

Bond Bros., Inc. shall submit to EDIC $5,834 to be held by EDIC as a Security Deposit.

Bond Bros., Inc. may continue to use the Licensed Premises upon expiration of proposed 12 month term at the discretion of EDIC Director.
FISCAL IMPACT

EDIC shall receive $35,000 in total to be paid in monthly installments of $2,916.67 for the initial 12 month term.
An appropriate vote follows:

VOTED:
That the Director be, and hereby is, authorized on behalf of the Economic Development and Industrial Corporation of Boston to execute a License Agreement between the Economic Development and Industrial Corporation of Boston Bond Bros., Inc. on terms and conditions substantially consistent with the Board Memorandum submitted at the Board meeting held October 8, 2013.
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